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/ HP RQGH G«ERUGH

| HV SXEGFDARQV VH P XGABTHQW

“HXQHV HWP RIQV MIXQHV UHERLYHQWRKDT XH MXUXQ QRP ELH LOHQW« GLQIRWP DWRQV RX GH GMQIRUP DARQ
4 X RQ VRIVWXUGN UMDX[ VRADX[ TX RQ DIMD W@YIMRQ TX RQ D@ FXHAU®N QRXYHDV VXU®! P DUFK«
QRXVVRP P HV GDQV XQ HVSDFH WP SV TXLQHMASDV GHV SOV J DLV

) DIW GHVRA«W Gel3 JBP HQNFTP DA XH « YROWRQ SROAT XH

( WBRXUEQWRQ FROWOXH

YAHQ WWAJT X RQ FROWOXH

'\ ARIWH GHYIYIH GH VH @QRHUGDQV GHV SURMW GH Gl HQGLH QRV IG«HV G -WH SDVWIRQQyHW

JRXWP DQBHN GH FROVAXLLH QRV LOAUHXLY HAQRV LOWURUWY

1 RXV KXP DIQyHW TX HWHH TXLORXVDQP H" 4 X HMARH TXLOQRXV UHQG VRAGH" 4 X HWAFH TXLORXV
LDWXUH QRXV QRXUWIWORXV | DIMWRXULH "

(MWFHTX IO D XQ @HQ HQWH QRV KDELMDW HAQRV P DQI2 UHV GH SHUFHYRIUGI P RQGH"
4 X HWPH TXLQRXV DQIP H TXDQG RQ SHXWAKRIMUR» KDEIMU" 4 X HVAPH TXLQRXV DIGH TXDQG RQ D SDV ®!
KR " 4 XHY VROWORV LHI XIHV"

/ HWULMRILH GX 3LE 6DIQW RXS DEUMW VBQWGH LMWRXURHV TXH GV WDVRQV GHW\ Ud XIIHUVRQAP XGASON

' H@HX[ YDWMY HALR@V VT X DX[ YA HV Ry VRXWBI P RQGH VH FRQQDAW

BRQW\ P TXLQRXVHP EDXP H VHV YIQV TXLIRQWBI VRXUGX P RQGH

6RQ SLE TXLIDVAQH VHV SD\ VDI HV TXLFRXSHOWB! VRXI | ®f

6RQ WILRLU VRQ SDWIP RIQH D | DXQH HW/D | &RUH

1 RXV YRXGQV [OMURI HUGN KDELMBQWHN VXUPHY FKRVHV TXLON KDEMAQWHWXURHY @HX]  TXL®GN DEUWQW
SHUP HWH DX[ QDWV GH UHQFRQWHURHX][ TX RQ DSSHM BN QR LXWDX] DX SOV MIXQHV G« FKDQI HUDYHF
BV SV YIHX] DX[ GllI«UHQW P LOHX] GH SDUBIUGH GIXWY GLLI « LHQW FHQWHY GLOWU-W

3 DU/DI HUVHV UH X HV HWSRXUT XRLSDV HQ FUkHUGHV FRP P XQV

9LYUH HOWHP E®! \RXWAP SOP HQW

OILIILQH 1 IHGGX
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4 XDQG GV WP SV TXLFRXUHQAOH VRQASDV GHY SOV RQY RQDFRP P H SRXUP WRQ HQ VBQWI X DUAAMY GH | DILH EUGIUFH TXLHA®
/ HUHO®I TXRWGHQ OKXP DIQ @1 YLYDQW

) DILH SDSMUQRVE XU/ GH NRIH 1DILH EUGUQRV\ HX[ HQ BNV RXYLDQWKQ SHX SOV TXH GKDELWGH

3URSRVHUG GHV KDEMZQAHN G XQ WIULIVRILH GH P HWUH B I RFXV VXUBIXLY LOWURUWY HAXUPHGN GHV JHQV TXLGN HQRXUHQW

&RP SUHQGUH MXWH TXHOTXH VRIVWRQ 8 JH VHV FHOAHV GIOWU-W RX @ IRWP HGH\VD P DMRQ

1 RXV DYRQV VRXWAV HVRXV HQ QRXV GHV LMWRXUFRHV TXLQRXV DIGHQAFKDT XH MXUE QRXV GIYHU DYDQRHU SDURLY LHSRX\WHUQRV
® WV
1 RXVVRP P HVUHP S@/ GH FKRVHV TXLORXV DSSDUAHQOHWHWMG DXWHVY TX RQ SRXUDMSDWRRI HUSRXUVH FROQDAMH XQ SHX SOV

6 HQWDLGHU
6H VRXGHU

3RXUPHD QRXV SDURQV VXU WULVRLLH GX 3LE 6DIOW RXS SURYRTXHUGHV UHQFROAHV HOWH BN KDEMIQWHW TXL\ VRQAGHSXLY
VRXINBXLY SXLV FH@N HWEHX]  TXLVRQWHQXV FKHIFKHU@ J DULLY XH HAGH VRBLO®N P RQBH@: DY TXLDYDIHQAEHVRIQ GH YHLEXH

GV MXQHV GV SV YIHX] HVWH@NV
S&H®NV HVAHX] TXLYLYHQAGDQV XQP =P HP RQGH SUHQQHQWBNV P =P HV IRXWV GNP -P HVEXV

4 X HWVHH TXLOQRXV KDELVA "
4 X HMMH TXLHWAS U<« VHOWHQ QRXYV HVWORXY GRQQH FHWIA SHVIMA | RXJ XH DX TXRWGLIHQ ™
(QTXRLFH TXLQRXVDQIP H G«VIALP LOH QRV KDEMDW "

2 X YLFH YHU/D HQ TXRLQRV HOYLLRQQOHP HOW LOI OXHQWVXUQRV LOVIP ViV

1 RXV VRXKDIMRQV FUHUGX @HQ HQAH QRV UH XI HV H WUHXUY HAQRVY UH XJ HV LOWUHXUY HAQRXY QRXV GHP DQGRQV
TXLVROWBN KDEMIQW KDEMYY GH FH WIULVRILH "

4 XH®NV VRQABXW UHFHHWMAV SRXU VXU YIYIH "



- & 130 +&5

3RXUFH SLRMWMRLY SUMP HVSUQASDX] 5()8* (6*2850$1' 6 5()8*(63$6621 5()8*(6$' 2/(6&( 176

3DUBUGH VRLE WDYHWY FH TXLORXVP RWYH FH TXLORXV QRXULIWORXV SURFXUH XQ VHOMWP HOWGH NRIH GH MMQFH
3 DA HUVHV UHFHWHY LDWXUDQMV VRQ SMWGH SITXH QITXH Sk« U« VRQ DP RXUSRXU®! AKHYDCRX @ S—FKH
&UHUGHVP RP HOW GH SDURIH TXLQH MMOASDURLY SOV

$YHF5H XJHV* RXWP DQG QRXV DARQV FUkHUXQ EDQT XHWK «aVWDO RQ YD VRUMQRVVEE®N QRV FKDIVHV GH FDP SIQJ VXUXQH SOFH SXEM XH SRXUGIMVRXWU VH FRP SUHQGLH WH
| DILH FRQI LDQFH HQWH YRIMQHY &U<HUCQx Y« QHP HQW3 DUBIUGH QRV SOW SRXUSRXYRIUWH DILH ®1 P RQGH HQWHP E®

$YHE 5 HI XJHV3DWIRQ QRXVIHIRQV XQH FUkDVIRQ VRQRUH TXLNRXHLD VXUVHULDLQV GH | RRWHWGH VIDP ERXUQ 1 RXV DARQV RITUUXQ FRARQ SRXUSDUBIUGH AHV SDWRQV TXLVROW
VRXYHOWG! UH GMGH QRV LOWP WV 2 VHUGILH FH TXLQRXV S@PW®! SDURIHU 8 Q SHX FRP P HXQH YWIQH RQ P RQAH FH TX RQ D HQYIH GH P RQWHU P DIV @ FROAOXH GH QRXV

DSSDUMQU

$ YHF 5 HI XJHV LOWUHX U/ QRXV DARQV FHUXQH H[ SR DX[  D@XUHV GH MRXUQDOAOMP H RX XQ MXUDAOWP HDX[ DAXUHV GH SRMRQ / DIRWP H VIQYHOMD HAQRXV LQYIWLRQV
GHV MIXQHV ¢ QRXV LDFROWMUBIXWY FKDP EUHV G DGRBMFHOW HWGHV P RIQV MIXQHV ¢ QRXV HQ LDFRQWUGXLY VRXYHQLLY

[ HVWRLY O HV YROQW HOAHP -~GUHAQRXYV SHP HWH GH SLRSRVHU X QH GHURLA H « VIDSH XOQH FU«DVIRQ P ~ QWK «aVWH HWWVRQ
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/HV JHQV SDVVLRQQ«V QRXV SDVVLRQQHQW

/| DPRXU SRXU VHV YLJQHV OH Y«OR VRQ FKHYDO RX OHV PRQGHV IDQW
/| REVHVVLRQ SRXU OHV WUDLQV OHV ZHHN HQG HQWLHUV ¢ S-FKHU OH
PXVLFDOHYV

4X HVW FH TXL QRXV KDELWH " &RPPHQW FHOD KDELOOH QRV TXRWLGLH
/HV SDVVLRQV VRQW V\PEROHVY G DWWDFKHPHQWY HW GH GLYHUVLW«
)DQ GH S-FKH GH FKDVVH GH UDQGRQQ«H GH WUDLO RX GH -RKQQ\
0-PH VL O RQ DLPH SDV OHV P-PHV FKRVHV P-PH VL SDUIRLV RQ SHXW
YLHLOORWWH WURS «WUDQJH WURS SRSXODLUH WURS SHUFK«H LO \ I
(OOHV SHXYHQW -WUH XQ YUDL PRWHXU ¢ QRV H[LVWHQFHV HW QRXV PF
UHPSOLVVHQW G «PRWLRQV SDUIRLY FRQWUDGLFWRLUHV YLHQQHQW F
(OOMWMQYQHQW QRXV IDLUH RXEOLHU QRWUH WULVWHVVH QRV JDO2UHV H
SHUPHW GH UHVSLUHU

v ODUPHYV DSU2V XQ PDWFK GH

DVWLTXHYV
| R

RV $3 "50/ 40/ 03&463 5&33" % %&
41035
1" 35%*1"/5&4 )"#%5"/5&4

C

H[SUIPHU TR «ED''O*SREKIANAKDQH <
) 1R U F <#%% 008 THMO0T&AEFK RV H T X1
wLyYHA30F cfﬁ’)(\‘} YU ©R P DWW Lo
2P SHAAPH B X b%()l_‘gt;‘éﬁ?%x xo 'wtR’s

W SRVHU QRWUH WHOWLRQ V>
'03. "5 4& "% &4

1RXV DOORQV LQWHUURJHU OHV KDELWDQW H V DYHF QRWUH SOXV EHD
JURXSHV GHV GLVFXVVLRQV DXWRXU GHV SDVVLRQV HW GHV HQWUHWL
(VW FH TXH PRQ KDELWDW D XQ OLHQ DYHF FH TXL P DQLPH " (VW FH TX
SDVVLRQ " (W VL MH QH YLV SDV LFL SDU FKRL[ \ D W LO TXHOTXH FKRV
4XHOOH SODFH SUHQG HOOH GDQV QRV LQW«ULHXUV HW QRV LQW«ULRU

1

3& 3 $0-58%&5 . 0% /"
PLEUR 3B JHUR Ol B HY 4R WHO
QV LQGLY,GXHON GHios ¢3e PLOX

MH YLV OCgSDUWEE BXH ¢&D PH UD
H GDQV OHTXHO MH PH U«IXJLH "

| W«V4611035 ¥ 5&37%%8 $3%563&

3DUWDJHU FH TXL QRXV SOD°W FH TXL QRXV GRQQH OD IRXJXH D IRUF«
«FRXWHQW 8Q VRXULUH GHV TXHVWLRQQHPHQWY XQH HQYLH GH VH O
VLPSOHPHQW FRPSUHQGUH SRXUTXRL VRQ YRLVLQ D IDLW FH FKRL[ GH
/D FU«\DWLRQ VRQRUH VHUD PLVH HQ HVSDFH VXU OHV WHUUDLQ GH WDHF
IRQGUHV

HOW XQ LPSDFW VXU OHV SHUVR
QFHU ¢ VRQ WRXU GDQV TXHOTX

{:ROOHI—WL D GDQV/VEO MDUGLQ

ERXULQ HW GH IRRW GH 1RWUH '
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2Q SRXUUDLW SUHVTXH PDQJHU GHKRUV QRX\W GH®WL3KHQIRSBHKHH®HH BR2@BQV

ODQJHU F HVW VXUYLYUH FHUWHYV PDLV F HVW DXVVL XQ HVSDFH R» VH
ULWXHO

/IRUV GH FHWWH H[S«ULHQFH QRXV VRXKDLWRQV LQYLWHU XQ JURXSH G
H[SORUHU OHV MRLHV GH VRUWLU GH FKH] VRL SRXU SDUWDJHU XQ UHSI

UHWURXYHU R» «xFKDQJHU R» SI

H SDUWLFLSDQW HV ¢ SUHQGUH >
DV G«ILQLU QRV SODLVLUV JXVW

O HIW«ULHXU &RPPHQW PDQJHU GHKRUV HW V «FKDSSHU GX TXRWLGLHQ SHXW GHYHQLU XQ UHIXJH XQ F

-0V DJLW GH G«YHORSSHU GH PDQL2UH DUWLVWLTXH HW SR«WLTXH XQ
VHQV SURSUH GX WHUPH DX VHQV ILIXU« HW DX VHQV VRFLDO FDU FH ]

SUHPLHU ZHHN HQG OD UHQFRQWUH
2Q UHQFRQWUH OHV YRORQWDLUHYVY DXWRXU GH WDEOHV GH FDPSLQJ RX

FKDPS OH[LFDO DXWRXU GH FH T
(XL QRXV QRXUULW QRXV UDVVHP

GH#P XQ6é&1 N QLI ¢ - & AP ¥HY4 Q

O DPELDQFH HW XQ UHSDV SDUWDJ« &KDFXQ H SHXW DPHQHU XQ SHWL
JRXUPDQG GHV IUXLWV XQ REMHW I«"WLFKH OL« ¢ OD QRXUULWXUH RX
SHUPHW G HOQOWUHU G HQ OH YLI GX VXMHW GH SDUWDJHU QRYV H[S«ULHC
O HQGURLW R» DFFXHLOOHUD OHV IXWXUyHYV VSHFWDWHXUYLFHYV $XW
G «FULWXUH DFFRPSDJQ« G XQ WK« RX G XQ FDI«

SODW VRQWMMBIQGINKK SU«l«Uc«

OD JRXUPDQGLVH &HWWH SUHP
DFHV HIW3GRY"UIBRMWW K 3065 & WUH
R XU G HAOF HAS'P-RHHV OV D/ERO 384 RQ S

'X OXQGL DX YHQGUHGL OD FRQFU«WLVDWLRQ

/D VHPDLQH TXL VXLW ORXV WUDYDLOOHURQV VXU O «FULWXUH GX SUR
FKDTXH MRXU GHV UHQGH] YRXV LQGLYLGXDOLV«Y DYHF OHV SDUWLFLS
7UDYDLOOHU OHV WH[WHV HW OD PLVH HQ HVSDFH

'HX[L2PH ZHHN HQG U«S«WLWLRQV HW SU«VHQWDWLRQ

'03. "5 %&69 4&. " &4
HW DYHF O «TXLSH GX %DULO H\
QT SR/ PE A U SIRD B x

-%%6 1-"$&1I6#-6&%W&T7T*-"( &

/H VDPHGL VXLYDQW QRXV IHURQV XQH U«S«WLWLRQ WRXWH_ 9D MRXUQkH DYHF OH JURXSH

/H GHUQLHU GLPDQFKH QRXV SURSRVHURQV XQH SU«VHQWDWLRQ SXEOL

T XH
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SDUWLU ¢ OD U HXEFRROPHWUH KW WGty V

06/04$)". #384 #%&/ (" 3% &4

U«VLGHQW H VIBL(QRX® UDFRQWHQ®W OHXU
FKDPEUH HVSDFH GH YLH FH OLHK TXL HVW OHXU EXOOH

G LQWLPLW«

4X HVW FH TX RQ PHW HQ SODFH S

RXU VH VHQWLU ELHQ "

3RXU TXH ©D QRXVY DSSDUWLHQQHRPW SRXU TX RQ
SXLVVH \ SDVVHU GHV KHXUHY VDV MDPDLYVY DYRLU HQYLH
G HQ VRUWLU TXDQG RQ QRXV DS§HOOH ¢ WDEOH "

JLHX UHIXJH SDU H[FHOOHQFH
JLHX GH UHVSLUDWLRQ OLHX GH H

RQVWUXFWLRQ OLHX

G DFFXHLO SRXU OHV ERQV SRWHVY OLHX[ G H[S«ULHQFHYV

GDQVY OHTXHO RQ GRUW SDUIRLYV

GHVY MHX[ G «FULWXUH GHV SKRW

V LO YV DJLW GH

$ WUDYHUV GHV UHQFRQWUHYV GHE TXHVWLRQQDLUHYV

PHWWUH HQ SODFH X@+ D[R \LIQWIL
SDUWLFLSDQWY DXURQW FKRLVL @
SHWLWVY PRUFHDX[ G HX[ P-PH ¢ W
TXL FRPSRVH OHXU FKDPEUH /HV
PLV HQ YRL[ YLHQGURQW FRPSO«

QG XV
H QRXV G«YRLOHU GHYV
UDYHUV OH G«FRU
HIWHV «FULWV HW

HU OHV LPDJHV SULVHYV

SDU OH SKRWRJUDSKH -XOLHQ $WHRQDG\ ORUV G XQ

YHUQLVVDJH

&910 +063/"- % 5% &
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| HYDUCHWKQ FROWQDQWERP P H BKDFXQ GH QRXV RX GH YRXV
0 LGB KMRLLHY P LGB P DQ2 UHV GH SHOVHU P LGB VRXYHQILY GeFHSWRQV SHXWY HQYLHV RX LEXMRQV VROWHQI RXLY ¢ QQWUHXUGH FAKDFXQ GHOWH QRXV

$ YHF / H%DUO QRXV YRX®RQV D@HUYHW CDXWH FROWUXLLH DYHF CDXVUH

5 « FROMUGN U<AW GH YIH GH FH@N HWEHX]  TXH QRXV LHOFROWRQV HWGIDRI XHUDYHE 1 RXV DI LLP RQV TXH GKXP DIQ HWAKQH | RUP LGDE®! P DWE LH ¢ LDFRQMUHWE U-YHU
&RP P H XQ FHUBIQ * HRUHV 3«UHF QRXV TXHWMRQQRQV FH TXLVH SDWH YWDIP HQWFH TXH QRXV YLYRQV FH TXLWH SDWH FKDTXH NRXU HWIT XL UHYIHQWAKDT XH MXU B EDQDO G
TXRWEHQ —«YIGHQW®I FRP P XQ QRUGIODILH QI WD RUGIQDILH & ELIKIMGH IRQG —KDEWXHO ( Q\ JUH I DOVWORWH Ud ®f LIRQ QRWH P DILODILH HWQRVY DEVXLGWY

(WP =P H VL ORXV \RP P HV \RXV FROWMQXV GDQV GHV FDGLHV \WMUMRILH @HX GH YIH «FRG!I WDYDIO TXDUAHU IG«HV HW QRXV QRXV DP XVRQV ¢ BN G«SOFHU ¢ GV
G«SDWHU 1 RXV FRQV DYHE OXGWP H FROYIEWRQ VR«QRIWDSKITXH TX LOVXITIMGH WRLY [RLY UHQ SRXUVH P HWH ¢ U-YHU 1 RV VSHRVBFBN MXQH SXEQE RX VRXWSXEQE
VRQMHDV SDUXQ XQYHW FRP P XQ TXL RVAGH HOAH DEVXLGW HAWMP STAW W«aWH HAP XMTXH FRUSV HAKFUMXUH GDQV XQH HOYIH FROWEBQW G DU DX GHO GX
VSHRAEFG! GH SRAWHUD Wd Bf IRQ & HDIOVLTXH @ SXSDUAGH QRV FUDWRQV VIOVRUYHQAGDQV GHV SLIRMW GHWDQWP DMMRQ RX GH WULIVRILH
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0 D\WMHWKQHYRAWM  &UKDWRQ GXQ' - 6HWE GHVAWODWRQ GHVIDP L@V  &U«DWRQ GH @ P XMTXH DYHF GV HQDQW 5 «FROM GHWP RLIQDIHV
3DUMQDULHY 0 7HUHGH&EXGXWH / D&& 9D@H GHG «DXAV / HBRQDP EX®I YRXIARQ &XEH HQ FRXW/

8 QFDUk GHVRL EDDGH VRQRUH MXH GH @ UHQFRQAH HOWH GHV UMGHOMV G ( +3$" HWGHVIHP P HV IVR@HV GX VHRIRXW/ &DWROI XH
3DUMQDILHV 91 GHO RQBHTHU $56 ' 5$& &&$6 GHD 9@ GHO RQBHTHU

3$86( FUDWRQ DYHF GV WDYDIGBXUVH V GHV ( 6$7 / D 9%5X@1 %BIXH HW HV $WITHY/ . HOQQHG
3DUMQDLLHV / DY%X@I %bXH (356 ' 5$&

&UDWRQ SDURI «H' HVIOMRQY DYHFXQJWRXSHGH  KDEWBQWHYV GX TXDUAU
&R SIRGXPURQ 7K<«aWH -HDQ 91U 0 ROVBHAHU

HW ' VP RLKMRLH - FDARQ LOMLI « Q< IDWRQQH@ P ~OQNGHX] (+3$' HWEHX[ OF«HVGDQV GHX[ TXDUAHY GLI«HOVGH @O «GWRQV GlLI «UHOWV
3DUMODILHV 9L GHO RQBHAHU ' 5$& 2 FAVDQH &8&$6 GH® 9@ GHO RQBHAHU 7K«aWH -HDQ 910U ®F«H &®P HORHDX

/ HYXIWGHV SDIDSOUHY  FUKDWRQ HQ WIULMRILH ¢ GHVIAQDVMRQ G XQ W V MIXQH SXEQE
3DUMODILHV ' 5$& 2 FAMBQH &RP P XQDXW GHFRP P XQHV 9D@H G+ « DXGVES)

1 RAH TXRWEHQ RMAGSHRREXDIWH 5 «DOVDWRQ GXQ FRXUANP «WDIHHQO (&6 0 DMVRQ G( Q DWW &DUDRA/LHVRADO
SDUMOQDUH ' «SDUMP HOWM «DXAQV

$SBVERIW  &U«KDWRQ GH WULMRILH
3DUMQDILHY ' 5$& 2 FAVBOQIH HA&RP P XQDXW GH FRP P XQHV 61GREWH YDA HV\B MWDX|

1" 35&/ " 3&4

/D* DQIH YRXIMRQ &XEH @ 96 / DYRXWWRG! / D VDIVRQ DUNMIXH GHO HDQGR  7K«aWH/ D 9D

(QFRXY /D5«JIRQ / $56 ' 5$& 2 FAVDQH @ && 3LF 6DIQW RXS

/D0 )5 GHV* DULIXHV3LE6DIQW RXS &DUHW @ +3$' 1 RWH' DP HGHVAKDP SV / HV0 DIM@®N @ +3$' $WHQD 6DIOA DUAD GH/ ROGLHV @ 6$7 + DXWAV* DULIXHV Bl ®F«<H GH
6DIONEQ@P HOAGH 5LY12 LH GV FR@JHV GX WUMRILH BN DWRADARQV GH 6 SRUAHGH RIMLY GX WUMVRILH












